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577.12 REQUISITES.

A person may execute a written assignment of property to one or more assignees for the benefit of
creditors in conformity with the provisions of this chapter. Every assignment for the benefit of creditors
subject to this chapter made by an assignor of the whole or any part of the assignor's property, real or
personal, for the benefit of creditors, shall be: (1) to a resident of the state eligible to be a receiver under
section 576.26, in writing, subscribed and acknowledged by the assignor, and (2) filed by the assignor or
the assignee with the court administrator of the district court of the county in which the assignor, or one of
the assignors if there is more than one, resides, or in which the principal place of business of an assignor
engaged in business is located. The district court shall have supervision over the assignment property and
of all proceedings under this chapter.
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